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DIRECTORS' REPORT TO THE MEMBERS
FOR THE NINE MONTHS ENDED 31 MARCH 2022

The Board of Directors of the Company are pleased to present the un-audited financial results of the
Company for the nine months ended on 31 March 2022.

Financial Results:
The financial results of the Company for the nine months ended 31 March 2022 are as follow:

Nine months ended

31 March 31 March
2022 2021
(Rupees in thousand)
Revenue 876,909 688,889
Cost of Sales (777,354) (623,767)
Gross Profit 99,555 65,122
Distribution Cost (3,602) (1,014)
Administrative Expenses (22,703) (14,252)
Other Expenses (6,644) (5,000)
Other Income 23,103 6,492
Finance Cost (3,533) (7,005)
Profit before Taxation 86,176 44,343
Taxation (25,836) (19,191)
Profit after Taxation 60,340 25,152
Earnings Per Share - Basic and Diluted (Rupees) 4.58 1.91

During the nine months under review, your Company achieved revenue of Rupees 876.909 million as
compared to Rupees 688.889 million during corresponding same previous period. The Company has
succeeded to earn profit after taxation of Rupees 60.340 million as compared to previous nine months
profit after taxation of Rupees 25.152 million. Earnings per share (EPS) for the current period is Rupees
4.58 as compared to EPS of Rupees 1.91 in the corresponding period.

Industry Overview:

Spinning industry is the backbone of textile industry and playing active role for growth of the economy of
the country. Textile industry of Pakistan is a shining star of the economy. Despite of high prices of raw
cotton and sky rocketing prices of fuel in the global market, current political unrest and high inflation, our
textile industry shows positive and healthy growth during the period.

Future Prospects:

The management is confident about future results of the Company. The Company expects that the textile
industry will gain more growth in coming periods. The Company is trying to enhance existing market share
and to explore new markets as well. Our management remains focused on decreasing operating costs
without compromising the quality of products and services. Accordingly, the Company expects that the
upcoming government policies will be favorable for the businesses for their long-term growth.

Further, name of the Company has been changed from “Khurshid Spinning Mills Limited” to “Arctic
Textile Mills Limited” with effect from April 22, 2022 as approved by the shareholders in extraordinary
general meeting held on November 15, 2021.
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Composition of the Board:

The total number of directors are seven as per the following:
a. Male: 06
b. Female: 01

The composition of board is as follows:
a) Independent Directors: 02

b) Non-executive Directors: 03

c) Executive Directors: 02
Committees of the Board:

Audit Committee:

Sr. # Name of Directors

1- Mr. Usman Mahmood Chairman/Member
2- Mr. Muhammad Amman Adil Member

3- Mr. Muhammad Ashraf Member

Human Resource & Remuneration Committee:

Sr. # Name of Directors

1- Mrs. Saira Affan Chairperson/Member
2- Mr. Qaiser Nasir Member

3- Mr. Muhammad Igbal Member

Acknowledgment

We would like to take this opportunity to express appreciation to the employees of the Company for their
hard work and commitment. We would also like to express our gratitude to the valued shareholders and
lenders for extending their co-operation.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

e

Faisalabad: Director Chief Executive Officer
April 28, 2022
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